News release

For immediate release: ** June 2014

J2 Subsea and WeSubsea enter into global product representation agreement

J2 Subsea, an Acteon company and part of Seatronics Ltd, has agreed to represent WeSubsea
products in the UK and overseas. WeSubsea engineers a full range of Titanium ROV dredgers, which
are designed to move sediment on the seabed for a range of subsea applications. J2 Subsea will also
present other subsea equipment from WeSubsea.

WeSubsea uses optimaised technology to construct titanium dredgers that use substantially lower
pressures and volumes of hydrulic fluids than other ROV dredgers on the market. The small,
lightweight titanium dredgers produce powerful suction and are easily operated by either divers or
the ROV’s hydraulics. Each dredger is manufactured with minimal parts, to increase operational
dependability.

John Walker, director of J2 Subsea, said, “This agreement will add another range of products to our
growing ROV Tooling division, and, with the exception of Norway and Canada, the products will be
available from J2 Subsea locations globally.”

Walker continued, “WeSubsea’s smaller, lighter, easier to handle dredgers require less fluid than
existing products on the market, and can easily be configured to suit the needs of any project. Our
customers will save valuable time in their subsea operations with local access to this high-quality
technology.”

Rune Svendsen, CEO of WeSubsea, states; "The agreement with J2 Subsea will strengthen our ability
to provide our global customers with our proven technology and market leading solutions. This
cooperation will ensure the quality of WeSubsea s products and services, and give WeSubsea an
even greater proximity to customers and the subsea market worldwide.

- ends -

For more information, please contact:

John Walker
J2 Subsea, Director
john.walker@j2subsea.com

Rune Svendsen
WeSubsea, CEO
rune.svendsen@wesubsea.no
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About WeSubsea

WeSubsea's optimized titanium dredger technology and premium subsea equipment have been well
received by the subsea industry and the company is an leading supplier for subsea contractors.
WeSubsea was established in 2010 and have in record time established themselves in the oil capitals
of Kristiansund - Norway, Aberdeen - UK and St. John’s, - Canada as well as forming strong
partnerships with such as Swire Seabed. The cooperation with J2 Subsea ensure the positioning of
WeSubsea globally.

WeSubsea have excellent knowledge of the offshore market and underwater technologies that
allows us to easily familiarize ourselves with our customer's needs. Our technology is carefully
designed for both quick mobilization and reliable operation and we maintain a constant focus on
quality and flexibility.

WeSubsea focuses on delivering its clients a safe and reliable product with superior performance
that has been well proven in the harsh offshore environment. WeSubsea’s experience in working
with technology that meets its clients’ demands has allowed the company to diversify and bring its
knowledge into other areas of the ROV offshore market. Whether a requirement is for ISO/API
standard intervention tools or for a custom project, WeSubsea delivers products that perform
consistently in the most demanding, hostile, deep water environments worldwide.

WeSubsea is a qualified supplier in Achilles JQS, Sellihca and FPAL. Our quality and management

systems meet the requirements of 1SO 9001:2008 and I1SO 14001:2004, and we equate the
importance of HSE/QA goals with economic objectives.

Learn more at www.wesubsea.no

About Seatronics Ltd,

Seatronics is an Acteon company, specialises in subsea marine electronic equipment rental for a
range of applications; navigation and positioning; environmental and geophysical surveying;
inspection and construction work; ROV survey sensors; diver-led non-destructive testing and video
inspection. Its skilled engineers provide a comprehensive service that encompasses equipment
installation, set-up and calibration, cable moulding and data acquisition. For more information,
please visit www.seatronics-group.com.

About Acteon

Acteon companies provide mooring, foundation, riser, conductor, flowline and marine electronics
products and services supported by strong engineering and project management capabilities.
Acteon’s companies are 2H Offshore, Aquatic, Claxton, Conductor Installation Services (CIS), Core
Grouting Services, Fluke Subsea, InterAct, InterMoor, J2 Subsea, LDD, LM Handling, MENCK, Mirage
Machines, NCS Survey, Offshore Installation Services (0IS), Probe Qil Tools, Pulse Structural
Monitoring, Seatronics, Subsea Riser Products (SRP) and TEAM Energy Resources.

Learn more at www.acteon.com

2
\QWGSU bsea gsea SeatrQn !CS

- into deeper waters and beyond



Pressemelding ** juni 2014

J2 Subsea og WeSubsea inngar avtale om gobalt smarbeid.

J2 Subsea, et selskap i Acteongruppen og en del av Seatronics Ltd, skal representere og
markedsfare WeSubseas produkter og tjenester globalt. WeSubsea har utviklet en komplett
portefglje av unike Titanium ROV dredgere, som er utviklet for a flytte lgse og faste masser pa
havbunnen. WeSubsea har optimalisert teknologien som brukes i dredgere og Wesubseas dredgere
er sma, lette titandredgere som produserer svaert kraftig sug og opereres av dykkere eller ROV.

John Walker, daglig leder i J2 Subsea, sier: "Denne avtalen vil forsterke produktspekteret til var
voksende ROV Tooling avdeling, og, med unntak av Norge, Canada og Kina, vil produktene vaere
tilgjengelig fra J2 Subsea lokasjoner globalt.” Walker fortsetter: "WeSubseas optimaliserte
titandredgere er mindre, lettere, enklere a handtere og krever mindre energi enn eksisterende
produkter pa markedet, og kan enkelt konfigureres til & dekke behovene til et hvert prosjekt. Vare
kunder vil spare verdifull tid i sine undervannsoperasjoner med lokal tilgang til denne
haykvalitetsteknologien. "

Rune Svendsen, daglig leder i WeSubsea, sier; "Avtalen med J2 Subsea gi vare globale kunder
enklere tilgang til var velpravde teknologi og markedsledende lgsninger. Dette samarbeidet vil sikre
kvaliteten pa WeSubsea" s produkter og tjenester, og gir WeSubsea en enda starre naerhet til
kundene og subseamarkedet over hele verden.

For mer informasjon, vennligst kontakt:

John Walker
J2 Subsea, direktar
john.walker @ j2subsea.com

Rune Svendsen
WeSubsea, CEO
rune.svendsen@wesubsea.no
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Om WeSubsea,

WeSubseas optimaliserte dredgerteknologi og hgykvalitets utstyr har blitt godt mottatt av markedet
og selskapet har blitt en av de ledende leverandgrer innen sitt felt. WeSubsea ble etablert i 2010 og
har pa rekordtid etablert seg i olje hovedstedene i Kristiansund - Norge, Aberdeen - Storbritannia og
St. Johns, - Canada samt at det er inngatt samarbeidsavtaler med bl annet selskap som Swire
Seabed og samarbeidet med J2 Subsea som sikrer tilstedevaeresle av WeSubseas produkter og
service globalt.

WeSubsea har gode kunnskaper om offshoremarkedet og undervannsteknologi, noe som gjer oss godt
rustet til & handtere vare kunders behov. Var teknologi tar utgangspunkt i bade rask mobilisering,
palitelig drift samt tidsbesparelser. Vi opprettholder et konstant fokus pa HMS, kvalitet og
fleksibilitet.

WeSubsea fokuserer pa a levere produkt med overlegen ytelse og kvalitet som er godt utprevd i det
toffe offshoremiljoet. WeSubsea erfaring fra arbeid med teknologi som oppfyller kundenes krav,
har tillatt selskapet a diversifisere og bringe sin kunnskap til andre omrader av ROV-
offshoremarkedet. WeSubsea leverer produkter som takler de mest krevende, reffe og dype
vannmiljger.

WeSubsea er en kvalifisert leverander i Achilles JQS, Sellihca og FPAL. Vare kvalitets-og
styringssystemer oppfyller kravene i 1ISO 9001:2008 og ISO 14001:2004, og vi sidestiller HMS / QA mal

med vare gkonomiske mal.

Les mer pa www.wesubsea.no

Om Seatronics Ltd,

Seatronics er et seskap Acteongruppen som har spesialisert seg pa utleie av elektronisk utstyr for en
rekke applikasjoner som blant annet navigasjon og posisjonering, miljg-og geofysisk kartlegging,
inspeksjon og marint anleggsarbeid, undervanns inspeksjonsutstyr og NDT-utstyr. Med sine godt
kvalifiserte ingenigrer leverer de en komplett tjeneste som omfatter utstyr, installasjon,
konfigurering, kalibrering og datainnsamling.

For mer informasjon, vennligst besgk www.seatronics-group.com.

Om Acteon,

Selskapene i Acteon-gruppen tilbyr produkter og tjenester innen fortgyning, fundamentering,
stigergr, rorledinger og marin elektronikk. Acteongruppen bestar i dag av bedriftene; 2H Offshore,
Aquatic, Claxton, Conductor Installation Services (CIS), Core Grouting Services, Fluke Subsea,
InterAct, InterMoor, J2 Subsea, LDD, LM Handling, MENCK, Mirage Machines, NCS Survey, Offshore
Installation Services (OIS), Probe Qil Tools, Pulse Structural Monitoring, Seatronics, Subsea Riser
Products (SRP) and TEAM Energy Resources. Les mer pa www.acteon.com
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